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Administrative Measures for Trading on Iron Ore
Supermarket of Beijing Iron Ore Trading Center

(Trial Implementation)

B—% AARAEET B FORAARAE LT EERALF L)
ST AIARETRZAGT AT (UTHK “JRrHET") Why gl RS
T, RE(CURET B G F %Y AR ZAN) By A AR H 7175
" AR

Article 1. In order to regulating the trading activities on Iron Ore
Supermarket of iron ore spot electronic trading system (hereinafter referred to
as “lron Ore Supermarket”) of Beijing Iron Ore Trading Center Corporation
(hereinafter referred to as “COREX”), the Measures are formulated In
accordance with the Regulations on Iron Ore Spot Trading of Beijing Iron Ore
Trading Center and iron ore spot trading practices.
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Article 2. Iron Ore Supermarket is an exclusive iron ore trading board
established by COREX for HBIS Group Co., Ltd.. HBIS Group Co., Ltd and its
subsidiaries (hereinafter referred to as “HBIS”) can buy or sell delivering and
on-spot cargos from or to other members on the board. On-port cargos on Iron
Ore Supermarket include imported iron ore and domestic iron ore. Price Units
for imported iron ore and domestic iron ore are CNY/WMT and CNY/DMT
separately.
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Article 3. Trading time on Iron Ore Supermarket is 9:00-17:30 Beijing time
of each trading day. Trading days: Monday to Friday, and other national working
days.
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Article 4. COREX members, matched with HBIS after mutual inspection
of enterprises’ qualifications, credit, financial status and other information, can
trade with HBIS on Iron Ore Supermarket based on the trading limitations set
by HBIS, including volume and bid/ask direction, etc.
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Article 5. HBIS can adjust members’ trading limitations in real time
according to transactions, contract performance and the deposits, etc.
Members can check the information like trading limitations, etc. on Iron Ore
Supermarket.
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Article 6. Iron Ore Supermarket transactions are automatically applicable
to the corresponding Sales and Purchase Contract in the contract list of Iron
Ore Supermarket, and members can download and check the contract after
matching with HBIS. In case of no corresponding Sales and Purchase Contract
in the list, members shall negotiate with HBIS.
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Article 7. The electronic confirmation letter constitutes the basic elements
of the Sales and Purchase Contract and has same legal binding to both parties
as effective contract. Both parties shall settle the payment and deliver the cargo
based on the electronic confirmation letter and Sales and Purchase Contract.
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Article 8. The Sales and Purchase Contract of Iron Ore Supermarket can
be updated according to the actual situation, and the updated contract is
automatically applied to transactions from the effective date.
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Article 9. In case that any dispute of transaction occurs between
members on Iron Ore Supermarket, it shall be handled in accordance with the
Regulations on Iron Ore Spot Trading of Beijing Iron Ore Trading Center and
Measures for Handling the Violation and Breaches on Iron Ore Spot trading of
Beijing Iron Ore Trading Center.
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Article 10. Trading on the Iron Ore Supermarket shall comply with
COREX trading rules and regulations including the Regulations on Iron Ore
Spot Trading of Beijing Iron Ore Trading Center, etc. In case of inconsistency
with COREX other trading rules and the Measures, the Measures shall prevail.
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Article 11. COREX reserves the rights to interpret and revise the

Measures.
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